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GOLD ROCK INVESTMENTS LIMITED
714, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAL - 400 021.

NOTICE

Notice s hereby given that the Annual General Meeting of the Members of
GOLD ROCK INVESTMENTS LIMITED will be held at Borivali Medical
Brother Hood, Doctor House, 514 TPH Road, Borivali (West), Mumbai - 400 {192
on Friday, 30% September, 2011 at 11.00 AM to transact the following business:

ORIDNINARY BUSINESS:

1. To receive, consider and adopt the Audited Profit & Loss Account for the
year ended 31% March, 2011 and Balance Sheet as at that date together
with report of the Directors’ and Auditors” thereon.

2. Toappoint a Director in place of Shri K, N. Kutty who retires by rotation
and being eligible, offers himself for re-appointment.

3 To appoint a Director in place of Shri G. L. Srivastava who retires by
rotation and being eligible, offers himself for re-appointment.

4. To appeint Auditors and to authorise the Board of Directors to fix their
remuneration,

By order of Board of Directors
For (}DLD ROCK INVESTMENTS LIMITED.,,

-L!- _.r\-""-':__‘ . .ﬂ—--
5. C. Aythora (. L. Srivasiava
Directors

Place : Mumbai
Date @ 2nd September, 2011



MNOTES;

1.

A member entitled to atfend and vote at a meeting is entitled to appoint a
proxy to atend and on a poll to vote instead of himself and a  prosy
need not be a member of the company. A Member unable to attend
may appoint another person [Whether a Member or not] as his proxy
in the enclosed form which shall be deposited with the Registered Office
of the Company at 714, Rahcja Chambers, 213, Nariman Point, Mumbai -
400 DZL The prosies in order to be effective must be received by the
company not less than 48 hours before the meeting,

The Register of Members and the share transfer books of the company will
remain closed from 26t September, 2001 ko 308 September, 2011 [both
days inclusive],

Shareholders are requested to bring their copies of annual report for the
meeting.

Members are informed that all correspondence may be made at the
registered Office of the Company at 714, Raheja Chambers, 213, Nariman
FPoint, Mumbai - 400 021,

Members/ Proxies should bring the Attendance Slip sent with the annual
report duly filled in and signed and hand over the same at the entrance of
the hall for attending the meeting,

Members are requested to quote their FOLIO Number in all their
correspondence,

By order of Board of Directors
For C[‘rOLD ROCK INVESTMENTS LIMITED.,

5C 'A._rthnra G. L. Srivastava
Directors

Place : Mumbai

Date

1 20 Geptember, 2011



GOLD ROCK INVESTMENTS LIMITED

714, RAHEJA CHAMBERS, 213, NARTMAN POINT, MUMBAI - 400 021.

DIRECTORS REFPORT

THE MEMBERS OF
GOLD ROCK INVESTMENTS LIMITED

The Directors of your Company presents the Annual Report and the Audited
Statement of Accounts for the yvear ended 315 March, 2011,

OPERATION:

During the year your Company has eamed FProfit before taxation
Bs. 10426482/ - The total profit carried [orwarded to Balance Sheet is
Rs. 68,065,510/ -

DIVIDEND:

[n view of augment of resources, your Directors do not recommend any dividend
tor the year,

COMPLIANCE CERTIFICATE

The Company has appointed M/s Taj & Associates as a Company Secretary in
practice to issuc Compliance Certificate as per Section 383A of the Companies
Act, 1950 & Certificate obtained from the said Company Secretary is attached
hercwith,

DIRECTORS:

Mr. K. N. Kutty and Mr. G. L. Srivastava retire at the ensuing Annual General
Meeting and being eligible, offers himself for re-appointment.

DIRECTORS RESPONSIBILITY STATEMENT:
The Directors confirm that, they had:
a. followed in the preparation of annual accounts, the applicable accounting

standards and given proper explanation relating to material departure if
any;



b selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a
frue and fair view of the state of affairs of the company at the end of the
financial year and of the profit or loss of the company for that period;

(o taken proper and sufficient care for the maintenance of adequate account
records in accordance with the provisions of the Act so as to safeguard the
assets of the eompany and to prevent and detect frand and other
irregularities;

d. prepared the accounts on a going concern basis;
PARTICULARS OF EMPLOYEES:

The particulars of the emplovers as required under section 217(2A) of the
Companies Act, 1956, read with the Companies (particulars of employees) Rule,
1975 is not applicable to the Company.

ALUDITORS:

The present auditors M/s. Khandelwal Jain & Company, Charlered Accountants,
will be retiring at the ensuring Annual General Meeting and being efigible offer
themselves tor reappointment.

ENERGY CONSERVATION / TECHNOLOGY ABSORPTION / FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The Company has no activities relating to conservation of energy or technology
absorption during the period under review, The Total Foreign Exchange vamed
during the current year was Rs. NTL.

By order of Board of Directors
For GOLD ROCK INVESTMENTS LIMITED

_

5. C. Aythora G. L. Srivastava
Directors
Place @ Mumbai

Date  : 2 Seplember, 2011



CORPORATE GOVERNANCE REPORT FOR THE YEAR 2010 - 11

In Compliance wth Clause 48 of the Listing Agreement with Stock Exchange, the Company
submats the report on the mattars mentioned in the said Clause and lisis the praclices fofiowad by
the Company.

i THE BASIC PHILOSOPHY ON THE CODE OF CORPORATE GOVERNANCE:

Your Company’s philosephy on Corporale Governance envisages working towards higher levels of
transparency, empowerment, accountability, =afely of people and environment, motivation,
consistent value systems, respect for law and fair business practices with all its stakehoiders. The
Company upholds these values and ensures their prodection

. BOARD OF DIRECTORS:
Compasitlon and Categary, Attendance and No. of other Directorship of the Board

The Board of Directors consists of professionals from various fields. The present strength of Board
of Directars of your Company 5 five Non Executive Directors. The Constitution of e Board, in
respett of appoiniment of independent direciors, is in compliance wilh Clause 49 of [he Listing
Agreement.

The names and calegosies of the Directars on the Board, their allendance at Board Meetings held
during the year and the number of Directorships and Committes Chaimmanships § Memberships
held by them in cther companies ara given herain below. Other directorships include direciorship
of private limited companies and do not include Section 25 companies and of companies
ircorporated outside India. Charmanships | Memberships of Board Committeas include anly Audil
Committens and the ShareholdersS Investors’ Grievance Comimitiees.

Name uf Dh:m%‘.
£ 3 |7 =
-lii AL - T |
L"y' -‘-‘? il
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ey [
I 1
Mr Sanjeev Shiiya | Non Exscutive,
Mon f |
. __ | Independent _
Wir Bal Krighna | Men Executive, 12 Ml Mo 3
Shriya Men
. . Independent o
hr. Suresh | Mon Execttive, 12 12 Yes 10 1
Chandra Chhanalal | Independant
Aythora = |
Mr Ghanshyamial | Non Executive, 12 12 Yes 10
Srivasiava Independent
| ar Kuruppath Mon Executive, 12 Nil No 7 Al
Marayanan Kully | Independent = J



The Company has held al least one Board Meeting in every guarter. Duning he financial year 2010-2011 the
Board met 12 times on 21 April, 2010, 12" May, 2010, 16" June, 2010, 21% Juty, 2010, 2 September,
2010, 8" September, 2010, 14" October, 2010 117 November, 2010, 23™ November, 2010, 24™ December,
2010, 31 January, 2011 and 14" Fabruary, 2011,

. AUDIT COMMITTEE:

i

i

Tha Audit Committee of the Company is constituted in accordance with the provisions of
Clause 48 of the Listing Agresment

The terms of reference of the Audit Committes are as under:

. Overview of the Company's fmancial reporting process and the disclosure of its fimancsad

information fo ensure thal the fnancial statement s correct, sufficient and credible
infermation s disclosed,

Recommending the appointment, re-appointment and removal of the statutory aucditors,
fecation of audit fees,

. Approval of payment o statutory auditors for any other services renderad by them,

Reviewing with the management the annual financial stztements before submission lo the
Board focusing on;

a Matiers to be mohuded in the Director's Responsshility Statement fo be included in the
Board's repord in terms of clause (2A4) of section 217 of the Companies Act, 1958,

b. Any changes in accounting policies and practices;
[+ Major accountiing entries involving estimates based on judgment by managemenl,
d Significant adjustments arising aut of audit findings;

&, Compliance with stock exchange and other legal requirements relating o financial
siatements;

f. Drsciosure of any relsted party transactions as per Accounting Standard 18,
a Qualfications in the draft audif repor; '
h, Compliance with accounting standards,

i, the going concern assumption

. Reviewing with the management, the guanerly fmancial slatements before submission to the

Board for approval

Reviewing, with the managament. the statament of use! apphcation of funds raised through
an issue {public issue. rights issue, preferential issue, efc.). the statement of funds ulilized for
purposes other than those siated in the offer decument/ prospecius/ nofice and the report
submitted by the monitoring &gency monitoring the utdization of proceeds of public or rights
issue, and making appropnate recommendations to the board to take up steps in this matier

6. Reviewing, with the management, performance of statutory and intarnal auditors and adequacy

of fhe intermal contral systams.




fiiiy

7. Reviewing the findings of any internal Investigations by the internal auditors into matters where

inere i suspeciad frawd or irreguianty or a failure of inlernsl control systems of & material nature
and reporting the matterio the Board.

Discussion with the staluiory auditors before the audit commences, of the neture and scope of
audit 25 well as post-audil discussion o ascertain any area of concern.

Locking Inte the reasons for substantial defaults in the payment to the depositors, debeniurs
holdars, sharaholders (in case of nonpayment of declared dividends) and creditors.

10, Carrying out any olher funclion as may from lime 1o time be required under any siatutory,
contraciual or any other reguiatory requirement

Composition, meeting and attendance of the Audit Committee as on March 31, 2011:
Four meelings of the Commitiee were held during the financial year 2010-11 an April 21, 2010, July 21,

2010, Coiober 14, 2010 and January 31, 2011. The necessary guorum was present at he meetings.
The Constituficn of the committee and altendance of each member are a5 given below:

Name of Members T Position | Number of Meetings held during the wm
S e enure of ihe Members for the year 2019
P . 11 .- 3
5 - iy L -l e
F “—n- p=" g
Mr, Ghanshyamial Srivastava Chairman 4 !
 Mr Suresh Chandra Aythora Member 4 4 ]
M Kuruppath Narayanan Kutty Member | 4 Nil

The Chairman of the Audit Committee was present at the last Annual General Meeting

V.

SHAREHOLDERS / INVESTOR GRIEVANCE COMMITTEE:

The Company has constituted a Shareholders [ Invesiors Grievance Commitlee of Direclors o kok
nto the redressal of complaints of inveslors such as transfer or credit of shares, non receipt of

dividend / notices | annual reports and other matters encompassing the shareholders! Investors’
ralatad Bspes,

Composition of the Committes

EMName ﬂfmﬁhﬁ;ﬂ T Category S e - T

Mr. Suresh Chandra Aythora | Chairman

£
*
o
|

Mon Executive, Independent

i, Ghanshyamial Srivastava | Member Mon Executive, Independent

Lﬁr. Kuruppath Narayanan Mermber Men Executive, Independent
Kutty




Mame and designation of compliance officer
M. Suresh Chandra Aythora acts as the Comphiance Officer pursuant to Clause 47 of tha Listing
Agreement. He looks nfo Investor grievances and co-ordinates with the Registrar & Share Transfer
Agents, Mis Alankit Assignments Limifed for redressal of the invesior gievances.
The Company has an emal I for investor comespondence as goidrecsnvestd@yancs coin
Details of queries/ complaints received and resolved during the year 2010-11
No. of Compiaint received during the vear - Mil
Mo of Complaints redressed during the year - Mil
Neo. of Complaints Pending at the closing of the financial year. - NIl
V. GENERAL BODY MEETINGS:

{a) Oate and venue of the last three Annual General Meetings:

L T

w Verue el Timd e [ No™  of

- ;
meamu Borfvali Medwcal Brother Hood, Doctor House, 51 TPH 11.00 am Yas
Road, Bodvali (West), Murnbal - 400 052

Mo
J00RR2008 | 714, Raheja Centre, 213, Mariman Point, Mumbai 400021 6,30 pm

| 3010912008 | 714, Raheja Centre. 213, Nariman Point, Mumbai 400021 | .30 pm No

Detajls of Special Resolution passed last year through Postal Ballot

During the financial year 2010-11. no resolufion was passed through postal ballot

VI DISCLOSURES

(a) Disclosures on materially significant related party transactions eppear al the appropriate
place in Motes 1o Accounts,

{b) Details of non compliance by the Company, penalties, strictures imposed on the Company by
the Stock Exchanges or SEB| or any Statutory authorty, on any matter related to capital
raarkels, dunng the previous is MIL

() Al prasent the Company do not have a Whistle Blower Policy, Howewver, any employes, if
he/she desires, has free acoess to meel or communicale with the Audit Committee and repat
any matter of concem

(dy  As per the Listing Agreement with Stock Exchange, the Company has complied wih the
provisions of clause 41 of with regards fo publication of results been part of Mandatory
raquirements and non mandatory requiraments has been complied with by the Company.

¥ii.  MEANS OF COMMUNICATION:

As per Clause 41 of Listing Agreement the Company has sent Quarerly, Half Yearly and Annus
Financial Resuliz 1o the Sieck Exchange the same has published.




The Company's financial results have been sent 1o BSE so that they may be posled on BSE's
wibsile, The Company will also provide the copies of the unaudited quarterly resulls to the investors
if 50 requisiioned for without any charge

GENERAL SHAREHOLDERS' INFORMATION:

1. Annual General Meeting

30" Septernber, 2011 will be held at Borivali Medical Brother Hood, Doctor House, 51 TPH
Road (West), Mumbai 400092 at 11am,

2. Financial Calendar:

Financial Calendar (tentative)

Tentative Schedule ~ _ Tentative Date
Financial reporting for the quarier ending 30" June 2011 On or before14™ August 2011
Financial reporting for the half year and quarter ending 30% | On or before 14" Nowvember
September 2011 | 2011
Financial reporting for the quarier ending 317 December 2011 | On nor before 14" February
2012

Financial reporting for the quarter and year ndng 3151 March On or befare 14" May 2012
2012

| Annual General Meeting for the year ending 31 MMarch 2011 30" Septemnber 2011

‘Az provided under clause 41 of the ksting agreement, Board may also consider publication of
Audited results for the financal year 2011-2012 by May 30" 2012 instead of publishing unaudited
results for the fourlh quarter.

3. Date of Book Closure : 26" Sept, 2011 to 30" Sept, 2011 (Baoth the
Days Inclusive)

4. Dividend payment date - M. A since no dividend is recommended

5. Listing of Shares on Stock Exchanges . Bombay Stock Exchange Limited
The Uttar Pradesh Stock Exchange
Associaton Limited

6. Stock Code 1 501111 - BSE

G041 (/G00041-Uttar Pradesh Stock Exchange)

7. Market Price Data High, Low during each menth in last financial year on the Bombay
Stock Exchange Limited.

Mo trading has beaen done during the year mentioned
8. Registrars and Share Transfer Agents of the Company:

Alankit Assignments Ltd
2B/, Jhandewalan Exin,
New Delhi - 110055




9, Share Transfer System

The Shareholders are advised to contac! 1he Registrar and Share Transfer Agents at their address
for effecting transfer of shares.

10. The Company’s distribution of the Shareholding as on March 31, 2011 is given below:

Ho.nfeq:f' = 7% tototsl | No. of % to - total |
? Lﬁm Hu&uﬁ;g “Em shares 1

e o b Y. - %ﬁl e oy
IUDlD ﬁﬂﬂﬂ 8z 622 46904} 6.90
5001 - 25000 13 12.88 | 101200 | 6.96
(25001 - 50000 PR 4| 2158 | = 169500 | = 4355 |
50001 & above 2 58.32 |  ABBOOO 72.59 |
| ' Total | 101 | 100.00 785600 | 100.00

11. Shateholding Pottern as on March 31, 2011

_

i 3 Calegory E ‘No. of é?r % of holdingea. |
- i Holders | res | . e |
Indian Promacters & 570,200 72.58
Foreign Pramaters il M 0.00
hutiral Funds Pl M (.00
Firncancial Institutions il Mil 0.00

| Fareign Irstitutionol investors it il ]

| Private Corporate Bodies 3 10200 1,30
| Public & Ofhers 92 2,05.200 | 26.12
Farengn Naotionals/NEs mil ML 0.00

[ Total — - | 11 (785400 | 100.00 |

12. Dematerialization of shares & liguidity

SEB| vide its Circular No, SMDRP/Policy/CIR-01/2000 dated 5" January, 2000 has nolfied that
trading of in equity shares of the Company Is permilted only in dematerialized form wef 177
January, 2000 and pursuant to SEBI circular Mo DECCHFITTCICIR-152002 dated 27022002, and
work related fo share registry in terms of both physical and electronic shoukd be maintained al a
single point, Company has establshed Electronic Connectivity with Central Depasitory Services
(India) Limitedd (COSL) and Matonal Securites Depostory Limied {(NSDL), which are working
succassfully, Al requests for dematenalization of shares are processed and confirmation is given to
the respective depositories e, NSDL and CSOL within the stipulated time, upto 317 March, 2011,
T8.23% equity shares of the Company has been dematerialised,

13. Outstanding GDRs/ADR=s ! Warrants or any Convertible Instruments, conversion date and
likely impact on equity:

As on March 31, 2011, the Company dees nol have oulstanding GORs/ADRsMarrants or any
converible instrumants.




14. Plant Locations: Mot apphcable

15. Address for Investor Correspondence:

For transfer of Shares, Payment of dividend on shares, Carporale actions or change of addrass ar
any query relating to the Sharas of the Company any other any query or for the annual repaor

Contact Details:
Alankit Assignments Lid

2E/21, Jhandewalan Exin,
Meaw Delhi = 110055




Certificate of Director on Financial Statements under Clause 48 of the Listing Agresment

We, 5. C. Aythora and Ghanshyam Lal Srivastava, Directors of Gold Rock Investments Livmited. to the best
af our knowledge and bellef certify that;

ta} we have reviewed the financial statements, along with the Cash flow stalements of Gold Rock
Investments Limited for the year ended March 31, 2071 and to the best of our knowledge and beliel wa
slate that:

¢}

{ii}

these slatements do not contain any materially unimue statement or omit any material fact or
contain statements that might be misieading,

these stalements together present & true and fair view of the company's affairs and are in
compliance with existing sccounting standards, applicable laws and reguiations.

() There are, to the best of our knowledge and belief, no rensachons erered into by the Company
during the year under review which are fraudulent, llegal or violstive of the Company's code of
conduct.

o} we accept the responsiility for esfablishing and maintaing internal conlrols for financial reporting and
that we have avaluated the effectiveness of the intermal control systems of the Company pertaining o
Tinancial reporting and have disclesad to the Auditors and the Audit Commities, deficiencies in the
design o oparation of such internal contral, if any, and steps taken or proposed to be taken for
rectifying these defickncies,

(d) Wé have indicated ta the Auditors and the Audit commities:

)
(i}

(i}

Thene were no significant changes n internal control over financial reporting duning the year,

There were no significant changes made in the accounting policies made during the year and
that the same have been disciosed to the notes fo the financial statements; and

Thens were no nstances of significant fraud of which we have become aware of and the
involvernent therein, if any, of the management or an employee who have a significant roe |n
the Company's mtarnal control systems over financial reporting

Thix abowve is conveyed to the board of directors of the Company.

TR e

G. L. Srivastava

Flace: Mumbai
Crate: 02/00/2011



Declaration by the Director under Clause 49 of the Listing Agreement

This Is 1o affirm that the Board of Directors of Gold Rock Investments Limited has adopted a Code
of Conduct for its Board Members in compliance with the provisions of clause 49 (1D) of the Listing
Agreement with the Stock Exchanges and Board Members and Senior Management Pergonnet of
the Company have confirmed the compliance of provisions of the said code for the financial year
ended March 31, 2011,

Direglars

Flace: Mumbai
Date: 2092011



KHANDELWAL JAIN & CO.

Website: wew ko nel # E-mail: kjcoi@vsnl com CHAR"‘ERED ACCDUNTANTS
&-B, Bl Court, &th Floor, 12-8, Baldato Bhoven, 3th Floar,
111, M. Korva Rood, Churchgate, 117, M. Korve Rood, Churchgote,
Mumba - 400 020 Mumboi - 430 020,
Tel: (+93.22) 4311 5000 Tal: {+F1-23) 43771 4000
Fom @ 4311 5050 Faw - 4371 &060

AUMTORS' REPORT

The Members,
GOLD ROCK INVESTMENTS LIMITED

Wi have andited the attached Balance Sheet of GOLD ROCK INVESTMENTS LIMITED
asal March 31, 2001, and alse the Profit and Loss Account and the Cash Flow Statcmcnl
of the Company for e vear ended on that date snnexed thereto, These financial
satements are the responzihility of the Company’s management, Our responsibility is w
Cxpress an opinion on these financial statements bascd on our audit.

We condueted our andit in accordance with audinng standards generally accepted in Tndia,
Those stundards require that we plan and perform the audit 10 obtain reasonuble assurance
aboul whether the financial statements are froe ol material misstatement. An audit includes
eaamining, on a wst basis, cvidence supporting the amounts and disclosures in the [inancial
statements. An audil also includes assessing the aceounting prineiples used and significant
eslimates made by management as well as evaluating the overall financial statement
presentation. We believe that our audin provades a reasonable basis tor our opinion,

Az reguired by the Companees (Auditors Report) Order, 2003 jssued by the Central
Government of India in terms of sub-section {(4A ) of seetion 227 of the Companies Acy, 1956,
aned o the basis of such checks as we considered appropriste and according to the infbrmation
and explanations given fo us during the course of the audit, we give in the Annexure herero, a
statement on the matters specilicd in pargraphs 4 and 3 of the said Crder,

Further to our eamiments in the Annexure referted to above, we report that:

{i} We have obtained all the information and explanations, which ti the best of our
knowlaedpe and beliel were necessary for the purposes ol our avdit.

(1) 1o owr opinion, proper books ol accounts as requived by law have been kept by the
Company, <o far as appears from our examination of those books.

{1i1) The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement cdealt
wilh by (his report are in agrooment with the books of account

{iv} In our opinion, e Balance Sheel, the Profit and Loss Account and the Cash Flow
Statement dealt with by this report comply with the accounting standards referred 10
in sub-section {3C) of section 211 of the Companies Acl, 1936, excey for
Aceonniing Stavdard [3 " Employee Benefite”, Accounting Stomdavd 1] 2 The Effects
of Changes tn Forelgn Fxchomge fores Aecounting Sitandard 22 " Hocoanting for
Taxes an Ireome” and Aceonnting Stavgford § ' Revernue Recogition ™ (Refer our

Sr s cOMMents in para v balew),

" 5



KHANDELWAL JAIN & CO, CONTINUATION SHEET
CHARTERED ACCOUNTANTS

5.

iv)  Onihe basis ol writlen representations recenved from the direetors ol the Company as on
March 21, 201 | and taken en record by the Board of Directors, we report that none af
the direcions is disqualificd as on March 31. 2011 lbom being appointed as a dircctor in
terms of clause (g} of sub-section (1) of section 274 of the Companies Act, 1956,

fidd - ap Nete Noo B3 of schedule £3 regavding the vuaisignding balonces of some of the

lpans, advanees recoveralle i cosh or kind. depasics and surdry creditors being subjesr
to eonfirmeation fram the vespactive pavties ond consequential veconciliation
celfstments wrsing theve from, i ame. The inipaci of the same on the profis, assers and
lahilittes of the Compenne @5 not aveerfaimed

& Note Moo L fict amd Nore Noo A il of Schedule 13 regarding Gratuily, Leave
Encashment and Dividewd fneome Seiig cecoed for an cayk basiy, The same Is
pid i leme o with Aecowntimg Standord 13 " Emplovee Berefits” and Accowting
Srandard ¥ "Revenue Recognitfon” respectively fssued by the fdiuie of
Chartered Accowntanis of Indic. The impacr thereat on the profit and labilities of the
Clampeny v sof ascerfoined.

ol MNote Noo B 2 of Sehedule 15 relating to the curremt Fabilities periaining o
ershifile Syscom Corporation eivision nor being restated o the vear end
excfrmge rale in aceordunee with Aeconnring Stamdard 11 "The Effects of
Changes in Foreign Exchonge Hates”, isswed by the Tusiiioe of Charered
Accowmants of India, The impact thereof on Profiz for the vear, labilines and the
reserves af the Company arg nof asceriuinalle.

dl The Comprany hay mol recognized and gocotrded for the Dyferved T Livhifiopddssee
feamenrt mod avceriained) in accordance with doceunting Stadard 32 decowsting for
Teoniey oo Tnwesrnne ™ issued by the Tasitinie of Chavieved Aecowmants of India

{vil) In our opinion and 1o the best of our information and according 1o the explanations given
o us, the said accounts subfect fo our commenis fn o of above, atd read together with
significant accounting policies amd ofher notes (o accounts give the intormation required
by the Companies Act, 1956, in the manner so required and give a true and fair view in
comformity with the scecunting prineipies generally accepted m India:

{4} Tn the case of the Balance Sheet, of the state of affiirs of the Company as at
March 3. 2011: and

iy In the case of the Profit and Loss Account, of the Profit for the vear ended on
that date; and

ey Inithe case of Cash Flow Statement, of (he cash Oows for the year ended on thal dae,

For KHANDELWAL JAIN & CO.
Chartered Accountants
Firm Regisiration Mo, 1O5049W

A
SHIVRATAN AGARWAL

PARTNER &‘
Membership No. 104180

Place : Mumbai
Drne + September 02, 2011



KHANDELWAL JAIN & CO.

Wehsile: werw kico.net ® E-moil: kjco@vsnl.com CHA.RTERED ACCD'UHTANTS

68, Fil Cour, &th Floor, 12-B. Boldata Bhevan, Sth Flpor,
111, 8 Korve Road, Churchgate, FE7, M. Karve Rood, Churchgote,
Mumbo - 400 G20, Mumbaoi - 400 020.
Tal. {+97-227) 4311 5000 Tab: (+51.22) 4311 4000
Fou 4311 5050 Fox 4311 4060

ANNEXURE TO THE AUMTORS® REPORT
(Keferred io in onr report of even date to the Members of Gold Rock [nvestmenis Lid.)

I, @) The Company has muomtained  proper pecords  showing  full  particdlars  ineheding
quantitative details e situation of fixed assels

(1) As explained o us e Nixed assets have been phasically verified by the management and oo
- matereal discrcpancics were poticed on such verifjeation. Tn our opinien the frequency of
verification is reasonable having jewaed tothe size of the company and natuse of its business.

i) During the year. the Company bas not disposced off any matesial part of ixed assets,

2 () The stock of shares Bave been plivsically verifed by the managemeant during the vesr In
our opinion the frequensy of verifieation is reasunable.

ik} The procedure of physical verification fullewed by the management is reasonsble and
adequate in relation w the pperation of the company and the pature of 1ts busingss,

() The Company bas maimiaingd proper records for inventory, Mo differences were observed
between (he physical sock and the ook slock,

3. da) The Company has granted loans 1o s 4 wholly owned sabsidiaries, The mreamuem amoune
invodved during the year was Bs. 3,840,000/ and the year end balance of huans sranmed wo such
partics was R, 3 840,000/~

() In our opinion and according Lo the information and explanations given to us, the rale of
integrest. wherever applicable, and other terma and conditions are, prima-focic. prefodiv’
o the Tnterest ol the compeany:

(¢} As por the infoonation and explanation given o us, the loans granted are repavable on
demand and no repayvment schedule is stipulared.

{d) In view of fg) above, there is no over due amount in respect of the loans given by the
l:l.fll'llrlkl‘“l}'1

{1 The Companv has mot taken loan oo any company/party covercd i the register mamtained
under section 31 of the Companies Act, 1956, Heace provisions of cloess 4 i) (f) and {(g)
are i applicable to the Company.

4, In owr opinion, and according 1o the information and explonatiens given to us, there are
adeguate inlemnal control systems commensurate with size of the Company and nature of
its busingss for the purchase of fAxed assers. PDuring the course ol aodit we have nat
ahserved 4y major weakness in the intemal controd systoms.




KHANDELWAL JAIN & CO. CONTRIUATION SHEET
CHARTERED ACCOUMTANTS

o

F e According to the infonnation and explanations given to us, we are of the opinion that the
particulars of all contracts or arcangements that neod to be entered o the register
maintained under section 301 of the Companies Act, 1956 have been so entered.

ibiin our apinion and according o the information and explanations given to us the
lrangpctions made in pursuance of contracts and arranpements entered in the register
madntuined sinder seetion 301 of the Companies Act, 1936 and exceeding value of Rs. Five
lakhs in respect of any party duming the year have been made at prices which are
reasimable having regand to prevailing markee prices at the relevant thne.

i Agcarding (o the information and explanations given o us, the Company has nol accepled
any deposits Trom public and consequently, the divectives issued by the Reserve Bank of
[rudia, the provisien of Sections 384 and 38AA of the Companies Aot 1956 and the rules
tramed theee-under are not applicable.

Acoording to the infoemation and explanalicey. given fooux, the Company did not have
dnternal cdie ypstem during the year.

3 According to the intormalion and explanations given to us, the Central Government has
ot preseribed the mainfenunce of cost reeords vnder clause (d) of sub-section (1) of
Section 204 of the Companies Act, [956 in respect of activities camied on by the
Compeny.

G {2} According w the information and explanations given fo ws, and on the basis of our
examination of the books of scoount, the Company has been generally regular i
depositing with appropriate authorities undisputed statutory dues including Salkes ax,
Tncome-tax, Wealth tax, Service tan, Custom dory, Dxeise duty, Cess and any other
material statutory does applicable o it According to the information and explanstions
given b vs. there are no undisputed amount payable in cespect of afbresaid dues a5 at
March 31, 2011 for a period of mere than 6 months from the date they became payable,

(b} According o the information and explanation given to us, there are no dues n respeet of
sales tax, income tax, service 1ax, customs duty, wealth tax, excise duty and cess that have
not been deposited with the appropriate authoritics on account of any dispute,

1, The Company docs not heve acenmulated losses ar the end of the financial yoar and
lwas not incurred cash losses in the current financial vear and in the immediately
preceding financial year.

11, I ower opinion wnd acoording W the information and explanations given to us, ihe
Company has sot defaulted in repavment of dues to 3 financial institution, bank or
debepturs holders.

12, Ag perthe mformation and explanations given to us, the Company has not granted loans
andd advences on the basis of security by way of pledge of shares, debeniures and oiher
securilies.

130 In vur opinien. the Company is not o chit fund of & aidhi/mumal bepefit fund or & socicty,
Accordingly. the provisions of clause 4 (xiii} of the Order sre not applicable 1o the
Lompany .

.
i TEE
- i '",f.
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i £
1 i
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KHANDELWAL JAIN & CO. CONTINUATION SHEET
CHARTERED ACCOUNTAMTS

. i

1. According to the information and explanations given o us, the Company s maiskaining
recands of transactions and contracty m respeet of dealing in shaves, debonfires and other
securities and generally limely entries have been made therein, All sharves, debeniures and
other securities have been held by the Company in s own name excepd fo the extent of the
vxemption granted under section 49 ol the Componies Act, 1936 and save for cerlain
shares which are either lodeed for transier or held with valid transfer forms,

15. The Company fas morigoged Irs fmmnadle propenty in fovenr of Comorg Bonk for
credil fucilities avaifed by Mg Vihaen It sienns [idin Limited from the said bank. Tn
onr gpinien, e fermy and comditions on uiiich the Company s given security and
Engrvantees for fogay ioken e aforesaid Compeomy are, privma facie, prejudicial to the
interest of e Company. Further, the Company has also given an undermaking (o varioos
[Minancial Institations not to transter, assign. pledges, hypothooate or otherwise dispose
atf inany manner its wvesoments in equity shares of LML Lad. withour prior approval of
the fnstieions so lung as the loans advances o LML Lul, by the instinmions remains
outstanding.

1, In our opinion and aceording to the information and explinations given to us, the term
loans were applied for the perpose for which feans were obtained,

17 Acconding w the informaticn and explanations given o us and oo an overall examination
of the Balance sheet of the Company as at March 31 2001, we are of the opinion that the
Company has not utilised funds raised from shom term soevrces towards fong torm
imvesiment.

I8 According wo the information and explanglions given 10 us, the Company has not made an
preferential allotment of sharcs during the vear to partics and companizs covered i the
register maintained vpder section 30 of te Companies Act, |956.

1%, According to the mformation and explanations given to us, the Company bas nod isseed
any secured debentures during the year,

2. The Company has not raised any money by public issue during the vear covered by our
aidie

21, Based o the wudit procedurcs performed and sceosding o the infoamation and
explanations piven te we. no fraud on or by the Company has been noticed or réporiéd
during the year,

For KHANDELWAL JAIN & €O,

Chartered Accountants
Firm Repistration No. 105049

A
LA
(SHIVRATAN AGARWAL) ',:1'

PARTNER
Membership No. 104180

Place : Mumbai
Datc : September 02, 2011



GOLDROCK INVESTMENTS LIMITED
BALANCE SHEET AS AT MARCH 31, 2011

As at As at
Schedule 31.03.201% 31.03.2010
RE: —fs.
SOURCES QF FUNDS;
Shareholders' Funds:
Share Capial 1 7555 000 5.420.000
Resarves & Surplus 2 455,687 484 44T 286,148
Loan Funds
Secured Loans 3 T8 561 1.381,076
TOTAL 484,332,080 455,087 222
APPLICATION OF FUNDS:
Fixed Assets 4
Gross Rlock 38,844 731 36 202 251
Less - Deprecation 4 167 511 3,036 872
32877220 33.186,378
Capital Work i Progress BET. 300 GE7,300
Mst Block - 33,164 520 33,853,678
INVESTMENTS 5 397,704,585 425772288
A Current Assets, Loans & Advances;
Current Agsets
Steck In Trade - £23.941
Cash & Bank Balance & IB771.520 40 148 48T
Loans & Advances 7 97 368,215 £1,184, 540
== 136,138,718 101,856,548
8 Current Ligbilitles & Provisions: o
Cument Liabiities & 82,651,770 92,927 G5
Frovisions g 10,215,000 14,375,000
102,876,170 10€,502 683
HET CURREMNT ASSETS (A.B) 33,262 965 4.543,743)
TOTAL _ 464,332 050 455,087,242
SIGNIFICANT ACCOUNTING POLIGIES & -
NOTES ON ACCOUNTS 15 £

Signaturees to Schedule 1 to 16
AS PER OUR REPORT OF EVEN DATE
For KHANDELWAL JAIN & GO, e
CHARTERED ACCOUNTANTS —— 5.C, AYTHORA,

Directaor
A § e
(SHIVRATAN AGARWAL)

G.L. SRIVASTAVA
PARTHER

Director
Membership Mo, 104180
Place: Mumbai
Date: September 02, 2011




GOLD ROCK INVESTMENTS LIMITED
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2011

Schedule For the year For the year
ended 31.03.11 ended 31,0310
Rs. Rs.
Sales 705282 7059138
Income fram Long Term lnvestments 10 8,224 480 20,202 550
Prafit on Sule of Long Term Imvesiments {Mat) 8,030,771 4 634,856
[ermuniion in tha value of Investmants wiiitan bhack - 8580
ingrease[Decrease) in Slock in Trade (E23 841 1681.040
Sundry Credit Balances Wrilten Back - 20,776,845
Other Incomea 1 293,668 3 300443
18,630,280 45,700,232

EXPENDITURE; '_
furchases aBETa Grd a2
Payments ta and Provizion for Employees 12 883170 1,926,418
Administitative Expenses 13 3201 533 2,958,851
interest on Loans 14 40,409 128822
Depraciason 4 11315639 Gt 547
| oes on Denvetive Transacton 2.7TR 748 6 333 526

T 8,203,778 15,528,554
Profit Bofore Tax 10,426 482 53867 B38
Lass | Prowision for
Current Tax 855,000 ¥.700.000
Less MAT Credit Entitloment [B45.540)
Wealth Tax 450,000 130,000
Profit After Tax but before Adjustment of Earlier Years 0,657 022 26,031 638
Lesz: Short Provsion of Incama Tax for ek yoes 119678 2. 504,553
Profit after Tax 9,837,243 23,727,086
Add * Balance brought forward from previous year 0,195,838 41,213 968
Balance availabie lor Appropriation SR 70,032,578 64,841,053
APFROPRIATION:
Transfer o NBFC Statutory Rezere 1,967 469 4 745 417
Balanca carried to Balance Shest 65,085,510 60,785,636

Earming Per Share {Equity Shafes, par Vakie Rs 10}

Basic and Diluled EPS 1252 30.20
(Refer Mote Mo B-6 of Schedute 15 )

SIGNIFICANT ACCOUNTING POLICIES &

NOTES ON ACCOUNTS 15
‘AS PER OUR REPORT UF EVEN DATE Signatures o Schadule 110 15
For KHANDELWAL JAIN & CD. |
CHARTERED ACCOUNTANTS = |l

apa”] Ce e

7 a\ S.C. AYTHORA

ISHIVRATAN AGARIVALY Director
PARTNER o ie—
Membership No. 104180 G. L. SRIVASTAVA
Place: Mumbai Director

Date: September 02, 2011



GOLD ROCK INWESTMENTS LINITED

SCHEDULE 1 TO 14 ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

SCHEDULE -1

SHARE CAPITAL:

AUT SED:

8.50,000 (P.Y 850,000} Equity
Share of Rs 10¢- each

1.50,000 (P.Y, 1.50,000} 2% Non-cummulative
Freference Sharas of Re 40 aach

ISSUED, SUBSCRIBED AND PAID UP;

785,800 (P.Y. 5,42 000) Equity Shares

of Ra. 10 each fully paid up

(oul of above 143600 shares have beon issued as

fully pand Bonus Snares for consideration other than cash.)

SCHEDULE - 2

RESERVES & SURPLUS;

A Caopiial Reserve,
Az per last Balance Sheat
Less uilised for issue of fully paid Bonus Shares
Cloging Balance

B. Capital Redempton Resenve:
A& per last Balance Sheel

G MBFG Statukory Resenve

Ag per last Balance Sheet
Add: Trangferred from Profit & Loss Acconnt

D. Profit & Loss Account’

SCHEDULE - 3
SECURED LDANS:
‘Vekicle Loans fram Banks

[Secured pgainsl by pothecation of Moloncar
(Amouwnt dus within one year Rs. 4 53,778 P.Y. Rs. 5,92 516 & |

As at As at
31.3.2011 3.3.2010
Fs. Rs,
& 500,000 8,500,000
1,500,000 1,500,000
10,090,000 0,000,000
7,858,000 6,420,000
7 BEE,000 6,420,000
370,757,732 70,757,732
1 436,000 -
369,321,752 370,757,732
4,400,000 1,100,000
15,232,778 10,487,361
1 Q&7 408 4745417
17200247 15232.77T8
£A.085 510 B0, 165 636
456 6B7 458 447,286, 146
783 561 1,361,076
783,661 1,381,076
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SCHEDULE - &

CASH & BANK BALANGES:
Cash in hand

Balancs wilh scheduled bank
in Current Accounts
in Fized Deposils

SCHEDULE -7

LOANS & ADVANCES;

(Unsecured, considersd good)

Loans to Subsidiaries

Advances recoverabla in cash or in kend
of far value 1O be neceived

Share { Debenture Application Money
Advance Income Tax, TDS and Frings Benefil Tax
Depasits

FPrepaid Insurance

Intarest Accrued

SCHEDULE -8
CURRENT LIABILITIES;
Sundry Credijors
Deposits

Temparary Cwerdiafs

SCHEDULE - &

PROVISIONS:

Provision for Income Tax
Provision for Fnings Baneflt Tax
Provigkon for Wealth Tax

SCHEDULE - 10

Income from Long Temm Investments:
Intevest on Bend and Fixed Depesits
{TDE Rs.3.91 542/- P.¥Y. 23,37 525).)
Cividend

SCHEDULE - 11

OTHER INCOME;

Rent received (TDS Rs. Mi /- P Y. Rs. 27,1525}
Other Interest (TDS Rs 174614 P Y 19,4400
Profit on Sale of Office Premises

A af As at

31.3.2011 31.3.2010
Hs. Rs.

45 186 a0 782
1,085 604 3,056,961
37 525,430 37,030,724

38,771,520 40,148,467

3,840,000 2,365,000
A5 507 204 4872 185
36,775.100 36,775,100
17 877 084 16,365,852

2.515 350 15,350

28,238 29,623
g4 Bad 757,420
o7 368,215 €1,184, 540
54,545 134 54,516,704
36,620 247,947

a7 700018 37,363,034
92,661,770 82,177,683
5,105,000 13,725,000
285000 225,000
£85.000 425,000
10,215,000 14,375,000

3,354 817 12,762,712

5,865,863 _ 7439838

5,224,480 20,302,550

- 132,000
203 668 184 337

2874 (156
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SCHEDULE - 12

PAYMENTS TO AND PROVISIONS FOR EMPLOYEES:
Salary, Wagos & Bonus efc,
Staff Welfare Expenses

SCHEQULE - 13

ADMINISTRATIVE EXPENSES:
Audit Fees

Adverisament Expns

Bank Charges

Conveyance

Demat Charges

Electricity & Water Expns

Fees. Ratas & Taxes

Insuramce Chamges

Miscollanaous Expenses

Motor Car Expenses

Office Expenses

Postage, Couner & Telegram
Prirtmg & Statoneny

Prigr Penod Write Off

Professional Fees

Rent

Repair & Maintanace - Office
{inchudes Price Perod Expenses Bs. NIV- PY_ 1,025,000
Right issue Expenses wriltan off
STT on Invesiment

STT on Dernvatives

Talephone, Fax and Paper Charges
Travefing Expenses

(includes Prior Peripd Expenses Rs. Nit/- Y. 207 825)

SCOHE -14

IHTEB{E[
Fized Loans

831,500 1,867,000
3670 20416
963,170 _1,926.416
28,127 28137
2,68 o
5,538 5,587
38,987 asp72
38 884 25654
89407 30.863
94,563 26,240
54,782 38,707
48,534 56,726
42 958 2582117
B3 10,8976
48,781 ZBETE
31,314 15,285
88 167 -
PE7. 074 45,330
664,000 398,260
22,800 1,036.979
s ar.Ev4
ya.nor 94 236
121,908 130,573
516465 40752
J61 283 621,932
ﬁﬂllﬁ,ﬁﬁl 2,988,851
BO 409 84,903

a 43829
80,403 128 822




e INVESTMEMN'S LTD
JASHF 5T MENT FOR THE YEAR ENDED 3IST MARCH, 20071
For the year For the year
enied ended

S~ S 31.03,2001 J103.2000
Cash Flaw Mrom i.lp:r!thg Aclivithes
Met Prolit it per Profit and Loss A copamid 1 426,482 13861638
Adjpsoment for

Dieprecintion 1,1 31.65% WnG 547

hderest paid o Jodns 0,404 LER

Interes Recd. 1203 Ba8) (194,387

Profil on Sale of Investments (Met) (030,771 (4634850

Ehividend 15, 86358630 17 A3 ETE

Prowision for Diminution i the Value of [rvestmen - {5,3800

Priog Pericd Waden off 5B, 167 .

{Mher Income (3,100, (50

Wlise. E:Hpcndllun.' writen off - m
Operating Frofil before Working Capital changes (3A53004) 19,594,738
Adjosimient for

Oriher Assets (32.577.502) 45,768,032

Chiheer Linkilities S 077 (35, 7X0,039)

Wealth I'nx Puid (F28.BR5) L1328

Income Tax Paid 16,215 704} {2655, 156)
A} Net Cash from Operating A etivities T ALEALS6T) 18,882,244
Cash flow from Tnvestment Activities

Purchases / Sale Invesiment (Met) FT05 4% (176,015,363)

Movement of bans piven A1 ATS 00 (2735700

Iiterest Recd LR 154, 387

Rent Income . B2

Purchases of Fived Assers 642,480 (1454, 059)

Sale of Fixed Assets 4 LT

Diivided Received 5 863 563 7439838
B} Net Cash Flow fram Lnvesting Activities 1,147,545 (166,977,303
Cash Flow fram Financing Acthvities 5

Meovemenl of leans taken (592,515) h42, 787

Interest Paid |90 409 (84,991
€} Net Cash from Flosnckog setivities _ {851,925} 557,704
D) Met Inerease / (Decrease) in cush and cash equivalent { A+B+C) (1376547} (137.557,265)
E) Dptliﬂg Uash & cash ﬂrﬂ.fll-gll 40, 148 46T | 77,685,733
F) Closing Cosh & Cash equivanlent (D4 E) B TTIST0 A 148467
AS PER ODUR REPORT OF EVEN DATE -
FOR KHANDELWAL JAIN & CO. Far and on behalf of the Board
CHARTERED ACCOUNTANTS

S0 AYTHORA

(SHIVRATAN AG xwu.} b

PARTNER !
Membershlp Mo, 104180

FLAC MUMBAL
DATE : Seprember 02, 2011

R e

GL. SRIVASTAY



GOLDROCK INVESTMENTS LIMITED

SCHEDULE - 15
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS:

SIGNIFICANT ACCOUNTING POLICIES:

A.

i

ii)

iiil)

iv)

¥l

Vi)

Basis of Preparation of Financial Statements

The linancial statements are prepared in aecordance with Indian Generally
Accepled Accounting Principles (“GAAPY) under the historical gost convention on
the accrual basis except for Dividend lncome and Emplovee Retirement Denciils,
which are accoumed on cash basis, GAAP comprises Notified Accouniing
Standards prescribed by Companies {Accouniing Standards) Rules. 2006 ‘as
gmended” and the provisions of the Companics Act, 1936, Accounting policics
bave been consistently applied except where a newly issued accounting standard is
initially adopted or a revision of an cxisting accounting standard reguires a change
in the accounting policy hitheriv in use,

Use of Estimates

The preparation of the financial stalements in conformity with GAAP requires the
management to make estimates and assumptions that affeet the reponed balances of
anaets and Liabilities and disclosures relating (o contingent assels and iabilities as at
the date of the financial statements and reported amounts of inesme and expenses
during the perod. Examples of such estimates inclode provisions for doubiful
debts, future obligations under employes retirement bensefit plans, income taxes,
post-sales customer support and the wseful lives of fived assets and intangible
assets. The dilference between the actual resull and estimate dre recognised in the
period jn which results are know or matenialised,

Revenme Recognition

Interest is accounied for on accrual hasis.
Dividend 15 accounted for on cash hagis.
All other income is accounted for on acerual basis,

Fixed Assets

Fived assets are stated at cost less accumulated deprecintion apd net of
impairment loss, if any, All costs relaiing 1o the acquisition and instailation of
Fixed sssets are cepitalized.

Depreciation

Ihe Company prevides depreciation on WDV method al the rates specified in
Schedule XIV of the Companies Act, 1934,

Leasehold Land is amortized over the perod of lease.
Tnvestments

[nvestments are ¢lassitied into Current Investment and Long Term Investments,
Current Investments are carried at lower of the cost or fair / quoted valuc.,

Long Term Investmems are carricd at cost. Provision for diminution in the
value is made only if, in the opinion of the mansgement. such a decline is other
than wemporary.



vil)

viit}

ix)

X}

xi)

Xil)

Stock in Trade
Sock in trade is valued a1 cost of marke! value whichever is lower.

Impairment of Assets

e fixed assets are reviewed for impairment ar each balance sheet date, In case of
any such indication, the recoverable smount of these assets is determined, and if
such recoverable amount of the asset or cash-generating unit to which the asser
belongs is less than it's carrying amount. the impairment Yoss is recognized by
writimg down such assets W their recoverable amounl An impairment loss is
reversed 1f there is change in the recoverable amount and such loss either no longer
exists or has decreased,

Emplovee Benefits

Short-term emploves benefits are charged off af the undiscounted amount in the
vear in which the related service is rendered.

Ciratuity and Leave Encashment is accounted on cash hasis.
Earning Per Share

In ascordance with the Accounting Stndard 20 ( AS - 20) “Lamings Per Share™
izsued by the Institule of Chartered Accountants of India, basie / diluted earnings
per share is compuled using the weighled average number of shares outstanding
during the period,

Income-gax
Bl Income X expense comprises current lax and deferred 1ax.

by  Deferred tax asset and babilities are recognised for the fulure 1ax
consequences of timing differences, subject to the consideralion of
prudence. Deferred tax assets and lubilities are measured wsing the tas
rate enacted or suhstantively cnacted by the balance sheel dinte at the
caerying amount of deterred tax asset / liability are reviewed at each
halance sheet dane.

o) Deferred 1ax asses arising mainly on account of brought forward losses
and unabsorbed depreciation wnder tax laws, arc recopnised, only it ther
is 4 virtual certainty of its realisation. suppoerted by comvineing cvidence.

Deferred tax assets on account of other timing differences are recognised
only 10 the exlent there is a reasonable certainty of its realization.

Prior Period items

Prior period income’ expenses are accourted under the respective heads. Material
items, ifany, are disclosed separately under the respeciive heads,

Preliminary Expenditure

Preliminary expenscs are written off over a peripd five vears,



xiv)  Provisions & Contingent Liabilities:

The Company creates a provision when there is a present obligarion as a resuh
of wn obligating event that probably requires an owtflow of resources and a
relinble cstimate can be made ot the amount of the obligation. A disclosure for
a contingent liahility is made when there is a possible obligation or a présent
abligation that may. but probably will not, require an ouflow of resources,
Where there is & possible obligation or a present obligation in respect of which
the likelthood of saflow of resources is remote. no provision or disclosure is
mede,

] (Mher Accounting Policies
These are consistent with the generally accepled accounting practices.
B. MNotes o Aceounts:
I.  Contingent Lishilities not provided for:
{gh  Inrespect of corporate puaraniees Rs. | 3.00 Crore (Previous year Rs. 1500 Crore),
(b1 I pespect of lambility thal may anse relating to the Trading Division ol the

Company Syscom Corporation which is disposed off subject 1w disputed and
contingent liabilittes o be borne by the Company.

I

In respect of foreipn exchange iransactions and related corrent Hability perfaining to
erstwhile division Syscom Covporation, which s under fitigation/dispute, which are
carrigyl (orward cither at the exchanpe rate prevailing the date of transaction or at the
enchange mte al that year end 25 the case may be and same has oot been restated at the
wiar emd exchange rate.

3 Thie cutstanding balances of some of the loans, advances recoverable in cash or kind,
deposits and sundrey creditors are subject 1o confinnation from the respective parties and
consaquential recopcilistion § adjustments ansing there from, i any, The manasement.
hawever, does not expect any material variation.

4. The Company has given an undertahing 1o various Financial Institutions not to transfer,
assign, pledges, hypothecate or otherwise dispose off in any manner ils invesiments in
eguity shares of LML Lid., (2500598 Fguity Shares of Rs, |0/ each) without prise
approval of the institutions so long as the loans, advances to LML Lid, by the
instituficns remains oulstanding,

Lrl

In the opinion of the Board, the valee of realization of Current Assets, Loans and
Advances in the ordimary course of husiness would not be less than the amount at which
they are stated in the Balance Sheel and the provision for all known and  determined
liability 1% adequate and not in excess of the amount reasonably required,

. Eaming Per Share:

Year Ended Year Ended

Parficulars 032001 JA32000

Net Profit anributable 1 Sharcholders (Bs.) UR37.343 23727085

Weighted Average Nooof Equity Shares  (Nos ) 7.85.604 T.B5.600
Basic / diluted garing per share (Re) 1232 3020

"




7.

Disclosure reguiremonts as per Accounting  Standard  (AS-18) on “Helaed

Party

Disclosure™ issued by the Instiwie of hartered Accountants of India,

{1} List of Related Parties and Relationships:

{1}

Sr. Mo, Name of the Related Party

Oh L o= L B —
B e AT T

7.
8.
o,
LIR
i,
12,

13,
4.
15,
ia.
1.
I8,
LR

{a)

Blue Point Leasing Limited

Guold Rock Agrotech Limited

Gold Rock World Trade Limired
Cindd Rock Metals Limited

Tridhar Finance & Trading Limited
Sugata [nvestments Limited

B.K. Shriva

Cranei Shriya

Samjesy Shriva

Macdhii R

Yamni Shriva

Vidhtishie Shriva

Inlae Trading & Agencies L.
Picamiva Investments Lid.
Panki Hoadlines P, Limited
Smart Chig Syscom [,
Scattle Online {P) Limired
Splendour Trade Place {P) Limited
Vihaan Infrasystems India Lid,

Advan
Subsidiaries

Relationship

1
¥
I Subsidiary Companices
]
)
1

¥ Major Shareholders
Juf the Company

]

) Relatives of Major
} Shareholders

}

) Enterprise over

1 which relatives of

¥ Major Shareholders are
J zhle to exercise

) sigmificant

} imfluence

b

Transaction during the vear with related parties:

[Amdunl bn s

A, Tﬂmufﬁiﬂ‘mpnr Opening Lawn Hepuyment Clasing |
| No. Balance as piven | during the alance 8% s
| vl | during the year sz |
b oo e |
Lo | Blue Point Leasing idE : 3 1455000
|| Limited Za | SR
& Gold Hfu:k_ . T | ! |I I aronoo |
— Agrolech Limited | — !
I | Geld Rock Metals '
e 1AL CH - 2EH0
| Limited __:____(__ i
4| SQugata Investmients B o]
f 9 kil - 14,7540
| imig amw -] s
' ot 2,365,000 | 1475000 - 30000 |

Major Sharghplders of the Company

__ {Amount im Rep

[ S [ Name | Opening | Loangien | Repayment Closing |
ML Dalunce asae | during e during the Balance a% an
L | 184308 | year yew  3iedzont |
L L | BX Shriys 2 r . P = ]

B Ciaiirh Shriva | - r - = - £ -
W T, ST (R B SO



ic)

b

(a)

{b)

Enterprises over which relatives of major sharg are i I
sipnificant i nee
e o (AWSustin By
| &, Name of the Company Opraing Loan | Repsymeni Chsin g
M, Balange as given daring the | Ralance as
| onn | during vear [
OLO4.2008 | ihe yenr F.03.2000
Vihian Blectradic Devioes &3, 190 | - - 63,150
L | e (Smant Chip Sysoom i)l | B 4]
L2 | Picanovn Investments Li 290070 | 150988 TO00M | 3861059 |
|
T tew | wasaer | saess| 7saew | waeiw]
Share Application Money
Subsidiaries
ms T g s wmnomese e oo oo sz v fAmiount i Rs)
Sr. Neme of the Company Opening | Pavoeent | Repavment | Chming
N, Bulance 14 mnd e diring the | Falkance 55
1 on duriog year on
| I M.042018 | theyesr | 31,03.2011
L0 | Hlue Point Teasing Limigd 1200 | I -1 L0
2. | reidhar Fingnee & Froding Lad. | 110000 | - - L, 1) EI00
B Tital pETT - - [ 2300000
Enterprises over which ives o r shareholders are al exerei
gipnifieant influrnce
) e o (Amount bn Ha)
‘h'-[ Mumie of the Company Opening | Payment Repayment | Closing
N, Balunce s e duripg the = Balance
anl | dureing vear s
01.04.2004)  the year AN.032011
1. | Picanows Investments Lid. [ 00000 | = < | 4500000
1| Sma Chap Syseom Tid. ST S IS )
3, | Vihaon Infrasyssenss India Lid_ A - o | -
L et | ase0000 ] - -1 45001 |

Sulery Paid to Gauri Shriya- Rs, $76,0000- (P.Y. 5,76,000.-)

Rent paid to B.K. Shriva— Re. 354,000/ (P.Y 308260/-)

Rent paid to Sanjeey Shriva- ®s. 3000000 (P.Y Rs. Nil)
Rs. 2500000/ (P.Y Rs Wilj

and Deposit Paid Bs.

Corporate Guarantees given on behalf of Mis Vihaan lnfrasysems India Lid, -

Rs. 150,000,000/~

The related party information is as identified by the management based on the

inFormation available and relied upon by the auditors,




#

Disclusure required by clause 32 of the Listing Agreement

(Al Amount of loans/sdvances in nature of lans outstanding from Subsidiaries and

Associates during 2010-2011
5r. Name nfﬂeampa_]y mﬂding Outstanding Matimum
No, as of | @ of | amount |
March M. |erch 31,2010 | owlstanding
e o0 L l}uﬁmtﬁrﬂq
B bsidiaries 1
i} [Bluc Poimi Leasing Led. | 1 465 500 | 14,635,000 | EXENE
(b) [Gold Rock Memals Led. | 280,000 | 200,000 | 2,900,040 |
__[c) [Sugata Ivestments Lid. | MA7S00[ -] MI5000]
_id} [Gold Rock Agrotech Lid, 6.10,006 . 11000 610000 |
| 2. [Assoeiat R R _
ia} [Vikaan Elelctronic Devices| £3,190 63,150 ( 63,190 |
Ltd. {Smart Chip Syscom| |
B Y S J : |
(b} [Picanova Investments Led_ | 2863089 [~ 2002070 [ 310207 |

Mol

The above-referred boans except to Picanova Investments Lid. are intcrest frec and
there 15 no repaymont schedule.

(B) Investment by the loanee in the shares of the Compuny
Mone of the lnanees have made invesiments in the shares of the Company.

Schedule o the Balance Sheet of a nop-deposit taking ooa-banking fnancial
company (s regoired in lerms of paragraph 13 of Non-Banking Financial (Nowo-
Deposit  Accepting or Holding) Companies Prodential Norms (Reserve Bank)
Directions, 2007).

s _ Partiealars Amount in Ks.
T Liabilities side : 1
Luans and advances availed by the non- Amount Amount
I | banking financial company inclosive of interest ootstnading wverdue
wccrued thereon but not paid: |
(a) Debentures : Secured NiL MIL
Unsecunad NIL MIL
:]mqm' than fullimg within the meaning of public NIL NIL
Cpusils | |
() Deferred Credits NIL MNIL
{c) Term Loans MIL M.
{4l Intercorporate loans and borrowing NIL . |
| §e) Comvmercial Paper - -
i(f) Orher Loans (specify nanre) |
Secwred Lowns against hypothecation of Maotor Car | 788561
| |.oans against HP of vehicles | { - |

| i
[ (b} Logns other thhan (a) above i = -




Break-up of Loans and Advances including bills receivablés | oulstanding in

|other than those incloded in (D below): | Rs |
3] Secured NIL.
P N . ... B

Break up of Leased Assets and stock on hire and other assets
| counting towards AFC activities |
(1) Lease mssels meiuding lease rersals wader sundry debiors @
fa) Financtal fease f

(b Owperating lease

(i} Stock oo hine including bire charges under sundry deblors: |

() Assets on hirg z |
(h) Repnssessed Assers [
Clie) LAther loans counting wowards AFC acivities |
(a) Laoans where assels have been repossessed
o ih) Loans other thana) above ]
Break-up of lnyestmeats : : __ (Amountin Rs.)
| Current Investments ; - __ 1
_L,Q@‘ﬁ*' : e =
it} Preforence

L Iu]-l'.'dmuuﬁa:ﬁﬂmui\ ~ o =1

{1} Units of mutsal funds | = |
| lv)Governmen %ﬁmrlﬂi | 2 |

{Hﬂﬁlﬁﬁ:plw*umﬂ}rj - =2 - A

= | 1
I i % "ﬁ'::-r':s () E l:q-.m}r ________l- — —
ik} Preference | )

(i) Debeniures sl Ronds | - |

i) Units of mubel fods | 0 -
| LiviGovernment Securities ' -1
_ (V) Others iplease specify) ‘ - 1
LomgTermlwvestmens; [ |
| L_Ouored e oo G o e
{i) Shares fa} Equity {MNet of Provisien) ID‘E!'.-IEL
s g SCLTTEREE . o - . . 1 1632400 |
I[ll) Drebeniures and Bonds | 6, 50,838 |
(i) Units of mutual funds L 285 |
{J\-:G:rlrmm:nl, Securities ) B ) i -]
v i |
I:I_ { }!}mers {p[ﬂascipemfv} B 1 |
— (1) ShabAT m} T
Preference 46,299,150

_ i D chultu.rm .mld Euﬂdﬁ [

(i) Units of mutuad fends |

_{iv) @ Chovesmmenit Securities : =
{v} Others - | 12316233




1.

Barrower gronp-wise classification of assets
finameed as in (2) and (3) above :

Amount Metof Provision

_Please see Mote 2 helow
= _ Category . S-ecur:d_l Ursecired Todal
| 1. Reluted Panties - = =]
{a} Subsidiares 3,840,000 3840000
ib) Companies in the same group - 3249171 324017
fc) Other reloted parties 5 ' =
| 2. Ogher than redated parties - 32,170,000 32,170,000 |
- Total | - 39,259,171 39,259,171
Investor group-wise classifieation of all Book Val
I.mnlmeflh {I:nrrmt :n!dnlv:‘_; term} in shares Mgﬁ:ﬁ::x ;f_:ﬁg‘u (Mot of =
and securitics (both quoted and ungquoted): Provisions) |
|. Related Parties .
(i) Subsicdiaries 15,810,500 15,810 900
| (b} Companies in the same group 100075 10,000,750
fe) Other refared parties F0.000,600 30,000,000
2. Other than related parties 342,675,398 341,892,915
Total 398,487,048 197,704,563
xther information
s Porticwdars Ay
| Grows Non Performing Assets
(a) _Related parties - |
| (b} Orther than related parties -
von-Perfo 5
(@} Related parties -
__Ab)  Other than related parties -
| Assets acquired in satisfaction of deb NIL

There arc no dues 10 Micro and Small Enterprises. This information as required to be
disclosed under the Micro. Small and Medium Enterprises Development Act, 2006 has
been determined 1o the extent such parties have been identified on the basis of information

available with the Compary.

The Company operates only in one segment ie. Investment & Finance Activities and
therefiore no separate sepment wise details required by Accounting Standard 17 “Scement

Reporting” issued by Institute of Chartered Accountants of India is disclosed.



12, Additional Informalion pursuant to provisions of paragraph 3 of Part 1T of Schedule VI 10
the Companies Act. |936.
Farticulars in respect of shares, mutual fonds raded during the vear;
R e BT e o (Malue By
Particalars Drpening Stock in | Purchases™ Rales Chsing Stock in
_qu.'!*:. - .Il e R _ | Trade _
Onty. | Value Ooty. | Value | Onty. | Vawe | Omy Yalue
SI3.841 IIH.?+ TR SR36 ] Al + :
. 382028) | (3.835) | (452.366) | (3305} | (502.920) | (46511 | 1525840)
Ielutiaal F umnds S8 100 ‘ - 240 4254 ] 1ERZ.Hfn ] b2 r
[ Uik L 4TenTIy (22 [f:‘_l"l_BM] (2000 ) (20T 908 | (4,236 | (98, 100
* Purchases include bonus shares. dividend reinvestment in Mutual Fuad Units, i ony.
13, Previous years figures have been regrouped, reclassificd, recast and reamangad wherever

DECESSATY.

AS PER OUR REPORT OF EVENDATE

For KHANDELWAL JAIN & CO.
CHARTERED ACCOUNTANTS

é‘;?‘ _.-4
(SHIVRATAN AGARWAL) |
PARTNER

Place : Mumbai
Date : Seprember 02, 2011

For and on behalf of the Board

e

—— T,
SC.AYTHORA G L. SRIVASTAV
DIRECTORS



